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CREDJT CARD DISCLOSURE as of 8/1 4/2023 

Interest Rates and Interest Charges 
Annual Percentage Rate 
(APR) for Purchases 

APR for Cash Advances 

Penalty APR and When it 
Applies 

VISA Platinum: 10.99% to 18.00% when you open your account, 
based on yow- creditworthiness. 
13.49% 
The APR will vary with the market based on the Prime Rate as published in 
the Wall Street Journal. 
Not applicable 

How to Avoid Paying Interest Your due date is at least 25 days after the close of each billing cycle. We will 
on Purchases not charge you any in terest on pw·chases if you pay the entire balance by the 

due date each month. We will begin charging interest on cash advances and 
balance transfers on the date the cash advance or balance transfer is posted to 
your account. 

Minimum Payments $25.00 
Minimum Interest Charge None 

For Credit Card Tips from the To learn more about factors to consider when applying or using a credit card, 
Consumer Finance Protection visit the website of the CFPB at 
Bureau 

Fees 
Fees to Open or Maintain 
Your Account 

Transaction Fees 
• Cash Advance 
• Balance Transfer 
• Convenience Checks 
• A TM Cash Advance 
• Foreign Transaction 

Penalty Fees 
• Late Payment 
• Retw-ned Payment 
• Over-the Limit 

Other Fees 
• Statement Copy Fee 
• Card Replacement Fee 
• Pay-By-Phone Fee 

http://www.consumerfinance.gov/learnmore. 

Application Fee - None 
Annual Fee - $20.00 
Annual Fee is waived with direct deposit or if retired or if student. 

$10.00 or 1.00%. Whichever is greater 
$10.00 or 1.00%. Whichever is greater 
$10.00 or 1.00%. Whichever is greater 
$ 10.00 or 1.00%. Whichever is greater 
2% of the amount of each foreign currency purchase after its conversion to 
US currency 

Up to $25.00 if your payment is late. 
$25.00 
None 

$5.00 
$ 10.00 per card 
None 

Bow We Will Calculate Your Balance: We use the "average daily balance (including new pw-chases)" 

Billing Rights: lnfonnation on your rights to dispute transactions and bow to exercise those rights is provided 
in your Credit Card Disclosw-e. 

Maximum Credit Limits: VISA Platinum: $25,000 

This information about the costs of the cards describes in this disclosure is accurate as of the date above. This 
information may have changed after that date. To find out what may have changed, contact Consumer Lending 
at 78 1-736-9990, or loans@rtn.org. 



l"lerrimack 
"'\,/alley a.oo,""""' Credit Card Disclosure 

Effective August I 4, 2023 

TRUTH IN LENDING/REGULA TTON Z 

TNlTIAL DISCLOSURES 

The Initial Disclosures required by federal law are included in this document, along with the Finance Charge 
Calculation Methods; Tem1s and Conditions; and important infonnation regarding your rights to dispute billing errors. 
Keep this document so you can refer to it if you have any questions regarding your account. 

A. Finance Charge Calculation Method. 

Cash Advances. The Finance Cbarge on Cash Advances is calculated i11 accordance with Method A that is described 
in the Finance Charge Calculation Methods section of this document. 

Credit Purchases. The Finance Charge on Credit Purchases is calculated in accordance with Method E that is 
described in the Finance Charge Calculation Methods section of this document. 

B. Period.ic Rate; Annual Percentage Rate. 
C redit Purchases. The ANNUAL PERCENTAGE RA TE used to compute the FINANCE CHARGE for credit 
purchases is a percentage rate ranging from I 0.99% to 18.00% depending on your credit score. You should ask 
us for specific details. 

Cash Advances. The ANNUAL PERCENT AGE RA TE used to compute the FINANCE CHARGE is currently 
13.49%. Your annual percentage rate may vary. This rate is determined by the prime rate published in The Wall 
Streef Journal immediately before each billing cycle ("Index") plus 4.99% percentage points (' 'Spread"). The rate 
may vruy (increase or decrease) with changes in the prime rate, but it will never be higher thru1 the ma,·<imum 
annual percentage rate allowed by the National Credit Union Administration (NCUA). Increases in the a1mual 
percentage rate mean that you pay a larger finance charge and may meru1 that you pay a larger monthly minimum 
monthly payment. 

C. Minimum Periodic Paymen!: 
The minimum periodic payment required is the total New Balance as shown on your monthly billing statement if the 

amount is under $25.00. If the New Balance exceeds $25.00, the minimum periodic payment is 2.25% of that portion 
of the New Balance which does not exceed your credit limit, plus the entire portion of the New Balance in excess of 
your credit limit, plus any amount past due, or $25.00, whichever is greater. 

D. Other Charges. 

Annual Fee. Cardholder agrees to pay Issuer an annual membership fee for participation in Issuer's credit card 
plan. For Visa Classic cardholders a non-refundable fee of$ I 0.00 shall be charged to your account. For Visa Platinum 
Cardholders, a non-refundable fee of $20.00 shall be charged to your account. Such fee shall be imposed whether 

you use the card to obtain Credit Purchases or Cash Advances. The fee shall be treated as a Credit Purchase for 
purposes of calculating Finru1ce Charges, unless prohibited by law. The membership fee shall be charged to your 



account each year in the month the card was issued. The annual membership fee is not refundable in the event of 
tem1ination of the Card.holder account by either Card.holder or Issuer except as otherwise provided for by law. 

The annual membership fee is waived for members with "Direct Deposit" or members who are retired or are 

students. 

Replacement Card Fee. In the event any additional or replacement cards are issued for any reason other than the 
issuance of a renewal card, a fee in the amount of $10.00 shall be imposed. 

Late Charge Fee. For all Cardholders, a fee ofup to $25.00 shall be imposed for payments not received by the due 
date, plus any applicable grace period. 

Cash Advance Fee. Card.holder shall pay a fee the greater of 1.00% or $10.00 (FINANCE CHARGE) for each 
cash advance applied against Cardbolder's credit card account. 

Balance Transfer Fee. Card.holder shall pay a fee the greater ofl.00% or $10.00 (FINANCE CHARGE) for each 
cash advance applied against Card.holder's credit card account. 

Convenience Check Fee. Card.holder shall pay a fee the greater of 1.00% or $10.00 (FINANCE CHARGE) for 
each cash advance applied against Card.holder's credit card account 

ATM/Cash Advance Fee. Card.holder shall pay a fee the greater ofl.00% or $10.00 (FINANCE CHARGE) for 
each cash advance applied against Cardholder s credit card account. 

Foreign Transaction Fee. Card.holder shall pay a fee of 2.00% (FINANCE CHARGE) of the amount of the 

purchase after its conversion by Visa into U.S. dollars. This foreign currency transaction fee will be added to the 
appropriate foreign currency purchase balance. 

Returned Payment Fee. lf any check or other instnunent given for payment on the Card account is dishonored 
for any reason, a processing fee of$25.00 shall be imposed. 

Statement Replacement Fee. Cardholder shall pay a fee of $5.00 for each replacement statement requested. 

E. Security interests. If you have other loans from issuer, or take out other loans with Issuer in the future, collateral 
securing those loans will also secure your obligations under this agreement. However, unless you expressly agree 
otherwise, your household goods and dwelling will not secure your obligations under this agreement even if 
Issuer has or later acquires a security interest in the household goods or a mortgage on the dwelling. 

If you have executed a written agreement granting a security interest in any deposit accounts (checking, savings, 
or share accounts) or other funds held by Issuer to secure your obligations under this credit card plan, such 
accounts and/or funds are additional security for your obligations to Issuer arising from the use of our Card. 

F. Billing Errors/Cardholder's Rights. 
See section entitled "Your Billing Rights" for important information regarding your rights to dispute billing errors. 

FINANCE CHARGE CALCULATION METHODS 

Interest on Cash Advances and Credit Purchases will be charged in accordance with the Finance Charge 

Calculation Methods disclosed below. The rate of interest shall be established by Issuer from time to time but 



shall never exceed the maximum rate permitted by law. The current periodic rate and corresponding annual 
percentage rate for Credit Purchases and Cash Advances are disclosed on the Periodic Rate Addendum. The 
Issuer uses the following Finance Charge Calculation Methods: 

METHOD A - A Finance Charge will be imposed on Cash Advances from the date made or from the first day of 
the biJling cycle in which the Cash Advance is posted to your account, whichever is later, and will continue to accrue 
until the date of payment. 

The Finance Charge for a billing cycle is computed by applying the monthly Periodic Rate to the average daily 
balance, which is determined by dividing the swn of the daily balances during the billing cycle by the number of 

days in the cycle. Each daily balance is determined by adding to the Previous Balance (the outstanding balance of 
your account at the beginning of the billing cycle) any new Cash Advances received, and subtracting any 

payments as received or credits as posted to your account but excluding any unpaid Finance Charges. 

METHOD E - A Finance Charge will be imposed on Credit Purchases only if you elect not to pay the entire New 
Balance shown on your monthly statement for the bi lling cycle during which such transactions are posted to 
your account within 25 days from the closing date of that statement. If you elect not to pay the entire New Balance 
shown on your monthly statement within that 25 day period, a Finance Charge will be imposed on the unpaid 
average dai ly balance of such Credit Purchases from the statement closing date (but not on Credit Purchases 
posted during the current billing period) and will continue to accrue until the closing date of the billing cycle 
preceding the date on which the entire New Balance is paid in full or until the date of payment if more than 25 
days from the clos ing date. 

The Finance Charge for a billing cycle is computed by applying the monthly Periodic Rate to the average daily balance 
of Credit Purchases, which is detern1ined by dividing the sum of the daily balances during the billing cycle by the 

nwnber of days in the cycle. Each daily balance of Credit Purchases is determined by subtracting from the outstanding 
unpaid balance of Credit Purchases at the beginning of the billing cycle any payments as received and credits as posted 
to your account, but excluding any unpaid Finance Charges. 

ADDITIONAL TERMS AND CONDITIONS 

The person ("Cardholder") whose name is embossed on the face of the Visa Classic or Visa Platinum credit card 
("Card") provided to Cardholder and issued by RTN Federal Credit Union ("Issuer") and each Cardholder, in the event 
more than one Card is provided to Cardholder bearing the same account nwnber, by signing or using said Card, 
agrees with Issuer to the following tem1s: 

1. Reg. Z Initial Disclosures. Cardholder acknowledges receiving from Issuer the initial disclosures required by 
Regulation Z of the Truth-In-Lending Act ("Initial Disclosures") and agrees that the terms contained in the Initial 
Disclosures apply to Cardholder and Cardholder's use of the Card. 

2. Credit Purchases; Cash Advances. Goods and services ("Credit Purchases") may be purchased or leased by 
means of such card by Cardholder from any retail business establishment ("Seller") who honors same upon the 
execution of a sales slip evidencing such Credit Purchase and bearing the account number of Cardholder 
embossed on the face of such Card. Additionally, Visa Classic or Visa Platinum Cash Advances ("Cash Advances") 
may be obtained through use of such Card (a) upon execution of a written request of CardJ1older in a fotm furnished 
to him from any bank that is a member, alone or in association with others, of Visa International Inc. and (b) upon 
execution of a written separate agreement with Issuer for a Visa Classic or Visa Platinwn overdraft financing 
agreement, if offered by lssuer. 



Card.holder acknowledges tbat the Ca.rd will not be used for any illegaJ transactions, including but not limited to 
on-line gambling. 

3. Cardholder Liable For All Charges. Subject to Paragraph 12 of this Agreement, Cardholder shall be liable and 
agrees to pay Issuer for Credit Purchases made by, or for Cash Advances extended to Ca.rd.holder or anyone else using 
such Ca.rd unless the use of such Ca.rd is by a person other than the Card.holder (a) who does not have actuaJ, 
implied or apparent authority for such use, and (b) from which Cardholder received no benefit, Additionally, 

Card.holder shall be jointly and severally liable and agrees to pay for all Credit Purchases and Cash Advances obtained 
through the use of any other Card bearing Cardholde1's account number that has been issued to another person by 
reason of such person being a member of Cardholder s family, or otherwise issued upon Cardholder's request (all such 
Cards bearing the same Visa account number shall hereinafter collectively be called "Related Cards"). 

4. Property of Issuer; Cancellation Rights. Each Ca.rd is the property of Issuer and is not transferable 
and must be sunendered upon demand. Each card can be canceled as well as repossessed by Issuer or its 
designee, and the privileges thereof revoked, at any time without prior notice. 

S. Credit Limit. Card.holder shall not use Card or permit the use of Related Cards to obtain Credit Purchases or 
Cash Advances that wi ll increase Cardholder's Visa Classic or Visa Platinum indebtedness to Issuer to an amount 

in excess of the limit established by Issuer. In the event Card.holder incurs charges in amounts exceeding such 
maximum authorized credit, Cardholder shall pay immediately the amount by which the total new balance exceeds 
such maximum authorized credit. 

6. No LiablJity For Refusal To Honor Card; No Cash Refunds. All Credit Purchases and Cash Advances are 
affected at the options of the Seller and Cash Advancing Bank, respectively, and Issuer shall not be responsible for 
refusal by any SeUer or Cash Advancing Bank to honor the Card or any Related Card. Any refund, adjustment or 
credit allowed by SeUer shall not be by cash but rather by a credit advice to Issuer which shall be shown as a credit 
on Cardholder's account statement with Issuer. 

7. Monthly Statement; Card holder Payments. Issuer will send to Cardholder, at monthly intervals, a statement 
reflecting for the prior monthly period all Visa Classic and Visa Platinum and Related Card transactions. Such 
statement shall be deemed correct and accepted by Cardholder and all holders of Related Cards unless Issuer is 
notified to the contrary in writing within 60 days of mailing such statement as provided for in the Initial Disclosure. 
Cardholder, within 25 days from the closing date reflected on the statement, will pay to Issuer either the full 
amount billed or, at Cardholder's option, an installment equal to at least the required minimum periodic payment 
disclosed to Cardholder by Issuer in the Initial Disclosure. AJI payments by Cardholder will be made in U.S. 

dollars. Charges incurred in currencies other than U.S. dollars will be converted to U.S. dollars at the rate in effect 
at the lime such charges a.re converted by Issuer, its agent or other authorized party making such conversion. 

8. Immediate Payment of All Amounts Owed. Cardholder's Credit Card Account ("account") balance will, at 
Issuer's option, become immediately due and payable, without notice, in the event that (a) Cardholder dies or 

becomes bankrupt or insolvent, or (b) Card.holder fails to make payments due on the Account, incurs charges for 

Purchases and Cash Advances which exceed the maximum authorized credit, or otherwise breaches these 

terms and conditions, or (c) Issuer receives information which causes it to believe Cardholder is unwilling 

or unable to perform under these terms and conditions, or (d) attachment or garnjshment proceedings are 

instituted against Ca.rdbolder. Failure by Issuer to assert any rights there under shall not waive such rights. 

9. Attorney's Fees. Cardholder agrees to pay all costs incurred by Issuer in collecting Ca.rdholder's indebtedness 
or in enforcing this agreement, including attorney's fees and costs, as well as those costs, expenses and attorney's fees 



incurred in appellate, bankruptcy and post-judgment proceedings, except to the extent such costs, fees or expenses are 
prohibited by law. 

10. Applicable Law. Except to the extent that Federal law is applicable, the validity, construction and enforcement 
of this agreement and all matters arising out of the issuance and use of the Card shall be governed by the laws of 
the state in which the principal office oflssuer is located. 

11. Additional Charges. Additional charges, plus applicable taxes, may also be assessed against Cardholder as 
detailed in the Initial Disclosure and as otherwise allowed by Reg. Zand state law. 

12. Cardholde,· Liability. Cardholder agrees to noti fy Issuer immediately, orally or in writing at: 

Cardholder Services-Security Department 
PSCU Service Centers Inc. 
P.O. Box31281 
Tampa, Florida 33631-3281 
Telephone 800-449-7728 

of the loss, theft, or unauthorized use of Cardholder's credit card. Cardholder may be liable for the unauthorized 
use of Cardholder's credit card or Related Cards. Cardholder will not be liable for unauthorized use that occurs 
after Cardholder notifies Issuer of the loss, thefl or possible unauthorized use. In any case Cardholder's liability 
will not exceed $50 for unauthorized cash advances at A TMs. Cardholder wilJ have no liability for unauthorized 
purchases made with Cardholder's credit card. 

13. Monitoring. ln order to maintain quality service in its authorizations, security, customer service and other 
depa1tments that have a need to communicate with Cardholder from time to time, lssuer or its agents may onitor 
any telephone, e-mail or internet communications between Issuer's or its agent's employees in the departments 
and Cardholder, without further notice or disclosure. 

14. Modifications to Agreement. Issuer may amend or modify these terms at any time, effective forty five (45) 
days after written notice thereof is mailed to Cardholder at Cardholder's last known address. Any changes in these 
tem1s, including, without limitation, changes in the annual percentage rate and the periodic rate, shall be effective 
with respect to any balances then outstanding as well as to future Credit Purchases and Cash Advances. Issuer 
may amend the variable periodic rate without notice to the Cardholder. Issuer may, in its sole discretion, waive 
imposition of the fees referenced in the Initial Disclosure or any other provision(s) of these terms; however, Issuer 

shall have no obligation to do so, and any such waiver shall be limited to the particular instance or 
transaction involved and shall not constitute a waiver or authorize the non-observance of the same or any 

other provision of these terms on any other or future occasion. 

IS. Visa Card Rules and Regulations; Conmcts. Cardholder and Issuer agree to abide by all applicable rules and 
regulations of Visa International ("Visa") as applicable, as well as alJ applicable laws. If there is any conflict between 
the provisions of this Agreement and the rules and regulations ofVisa, the rules and regulations of Visa shall control. 

16. Secured Limits. If you choose to lower your secured limit, Issuer reserves the right to defer the release of funds 
for 25 days to cover outstanding authorizations. 

17. "CU Rewards" program. The "CU Rewards" program is available to Visa Platinum Cardholders only. 
Cardholders will earn one "CU Reward" point for each retail dollar charged to their account. Cardholders are eligible 








